Penenzus

Ha craTblo lllax0anoBa A.M., I'roaibmaromenona I'.A., Maabcarosa
X.C. «BiusiHHe MPOrpecCUBHOI0 HAJIOT000JI02KEHUA HA
(puHAHCHUPOBAHUE PErHOHAJBLHBIX HHBECTULMOHHBIX NIPOEKTOB (Ha
npumepe Pecnyoauku Jlarecran u Yeuenckout Pecnydsamkm)»

BBenenue

CraThsl MOCBALIEHA aKTyaJlbHOMY BOIIPOCY B3aUMOCBSI3U MPOTPECCUBHOIO
HAJIOrooOJ0XKeHUs! M (PUHAHCUPOBAHUS PETHOHAJIBHBIX HMHBECTUIIMOHHBIX
NpOEKTOB Ha  Marepuane JByX cyowektoB CeBepo-KaBkasckoro
dbenepanpHoro okpyra — PecnyOonuku Jlarecran u Yeuenckoit PeciyOnuku.
Bbi6op permoHoB ompaiaH: o0a XapakTEepU3yIOTCS HU3KOW COOCTBEHHOMU
HAJ0roBo 0a30l M BBICOKOM [0JIed MEXOIOKETHBIX TpaHC(epToB, YTO
JenaeT UX  yYOOOHBIM  TOJMIOHOM  JUIsi  IPOBEPKM  TOro,  Kak
aKKyMYJIMPOBAaHHbIE Ha (eIepaIbHOM YPOBHE PeCypchl TpaHCHOPMUPYIOTCA
B WHBECTUIUHU. ABTOPBHI YETKO (POPMYIUPYIOT LENb U IOCIEI0BATEIHHO
IPOBUTAIOTCS OT TEOPETHUECKUX OCHOB HAJIOTOBOI MPOrPECCUU K aHAIHU3Y
OIO/KETHBIX MOKa3aTeel M KOHKPETHBIX MPOeKToB. [IpuBs3ka kK peaabHbIM
o0bekTaMm — HoBonakckoit BOC n MoaepHuzamnuu 3aBoga «4eueHIEeMeHT»
— npuaaét paboTe MPUKIATHYIO HEHHOCTh M 3a3€MIIIET TEOPETHYECKHE
paccyX/IeHUs Ha 0CA3aeMOM MaTepuase.

CuibHble CTOPOHBI CTATBH

CWIbHOM CTOPOHOU SIBISIETCSI HACBIIMIEHHOCTh PAa0OThl (haKTUYECKHM U
CTaTUCTUYECKUM  MarepuajgoM. ABTOpbl  ONEPUPYIOT  HOPMAaTHUBaAMH
pacnpeneneHus: J0X0A0B, OKAa3aTeIsIMU UCITOJIHEHUSI KOHCOJUUPOBAHHOTO
oromkera [larecrana, nanueiMu o kpeautoBanuu MCII banka u o0bémax
MHQPACTPYKTYPHBIX OIOJIKETHBIX KpeAUTOB. UeThipe TaOMUIbl HAIJISIIHO
CUCTEMATU3UPYIOT HOPMATUBBI, OIO/DKETHBIC MOKa3aTelld, XapaKTePUCTUKU
MPOEKTOB U WHCTPYMEHTHI MOJICPKKU. YOEIUTENIEH KIIOYEBOM BBIBOJ O
TOM, YTO pealbHBIM KaHaJOM (UHAHCUPOBAHMS BBICTYHAIOT HE
COOCTBEHHbBIE HAJIOTOBbIE TOXOMBI, a (hefepaabHbIe 1ENEeBbIe HHCTPYMEHTHI.
[leHHO, 4YTO aBTOpBHI BBLACIAIOT YETHIPE MEXaHU3Ma TpaHchopMauuu
HAJOTOBBIX MOCTYIJIEHUH M 4YECTHO O00O03HAYaIOT OrPAaHUYEHUS MOJEIIH,



BKUIO4ast d(PPEKT «HAIOroBoro 0e30UJIETHUKA» U BBICOKYIO COIMAILHYIO
HArpy3Ky Ha pEerHOHAIbHBIC OFOKETHI.

HepCHeKTI/IBbI HCCJIeaJ0BaHNA

JlanpHelee pa3BUTHE TEMBl aBTOPbI  CIPABEJIMBO  CBA3BIBAIOT C
KOJIMYECTBEHHOM OLEHKOW MYJbTUILUIMKATUBHOTO 3¢ (deKkTa OT peanuzanuu
OPOEKTOB M pa3pabOTKOM  METOAMKM  OLEHKH  3(PPEKTUBHOCTH
MEXOIOJUKETHBIX ~TpaHC(EpTOB € TOUYKM 3pEHUs MX BIMSHUS Ha
DKOHOMMYECKHMH POCT PETHOHOB. [lepCneKkTHBHBIM  IIpPEACTaBIAETCS
paciupeHre BBIOOPKH 3a CUET APYTUX CyOBEKTOB OKpyra AJisi NMPOBEPKH
YCTOMYMBOCTH BBISIBJIEHHBIX 3AKOHOMEPHOCTEH, & TAKKE YKOHOMETPUIECKOE
MOJICJIMPOBAHUE CBSA3M MEXIy COOMPAEMOCTbIO HAJOroB U O00BEMOM
BO3BpAILAEMbIX B PErMOH HHBeCTUIMH. [IpakTuyeckyio oTaaudy aano Obl
npeaIMeTHOEe 00OCHOBAHNE MEXAaHU3MOB, YBSI3bIBAIOIINX HAJIOTOBbIE YCHIINA
pernoHa ¢ 00bEMOM MHBECTULIMOHHON MOJACPHKKH.

3akJoueHue

PaGora mnpencraBisger coboli TOOpPOTHOE TMPHUKIAJAHOE HCCIEIOBaHUE,
coueTarolee TEOPETHUUECKUUA aHamu3 ¢  OoraTbiIM  SMIUPUYECKUM
MaTepHaioM 10 KOHKPETHBIM pernoHaM. BBIBO/IbI 000CHOBAHBI, TIOTUYHBI U
NOJIKpEIUIEHbI  cTaTHCTHKOW. CTaThsli BHOCUT BKJIAJ] B ITOHUMaHUE
MEXaHU3MOB PETrHOHAIBHOTO HWHBECTHUIIMOHHOTO (UHAHCHpPOBAHHS B
YCJIOBUSAX BBICOKOW JOTAIlMOHHOCTH W OyJeT IOjie3Ha CHElUauCcTaM B
00J1acTH perHOHATLHONW SKOHOMHUKH U MEXKOIOKETHBIX OTHOMEHUH. CTaThs
PEKOMEHTyeTCsI K Iy OJTUKAIIHH.

PekomennyeTcs k myOJIMKaUu B )KypHaJe.
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