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®uHaHCcoBasA 0€30MACHOCTH HAIMOHAJIbHOI YKOHOMUKHU Poccun B ycioBusix
reonoJIMTHYecKOi TpancopMalMi U TEXHOJIOTHYECKOI0 CyBepeHnTeTa

AHHOTaNMA. AKTYaJbHOCTh HCCIIEIOBAaHUS OOYCIIOBJICHA TIIIyOOKHMMU CTPYKTYpPHBIMH
M3MEHEHUSIMA MUPOBOH (DMHAHCOBOM CHCTEMBI, 00OCTPEHHEM TE€ONOIUTHIECKON KOH(PPOHTAIMN U
YCUJIEHHEM CaHKIMOHHOTO [aBieHus Ha Poccuio, uto TpeOyeT MepecMoTpa TpPaaUullHOHHBIX
NOAXO/MOB K 00ecreyeHno (PUHAHCOBOW O€30MacHOCTH. B yCIOBHSAX «HOBOH peabHOCTI
BO3HHUKAET HEOOXOAUMOCTh (OPMUPOBAHUS YCTOMYHMBOM, CaMOJOCTaTOYHOM M TEXHOJOTHMYECKU
HE3aBUCUMON HIKOHOMHYECKOW MOJENH, CIIOCOOHOH TPOTHBOCTOSTH BHEIIHMM BBI30BAM U
oOecrieunBaTh BHYTpeHHee pasBuTue. Llenbio ucciaenoBaHus SIBISETCS aHAM3 COCTOSHUS U
JIMHAMHUKH KOMIIOHEHTOB (PMHAHCOBOI 0€30MMacHOCTH HAIIMOHAIBHOW 3KOHOMUKH Poccum B 2020—
2024 rr. ¢ y4€TOM COBPEMEHHBIX TI'€O’KOHOMHMYECKHMX M TEXHOJOIMUECKMX BBI30BOB, a TAKXKE
(bopMyJIMpOBKa NPEAJIOKEHUHN 1O €€ YKPEIUIEHUIO HA OCHOBE OOHOBJIEHHBIX MAaKPO3KOHOMUYECKUX
JaHHbIX. B Xozie uccienoBaHUs HCIIONIB30BaHbl METOJIbI: CHCTEMHOIO aHAIM3a, CPaBHUTEIBHOIO
aHaJM3a, CTATUCTHYECKOIO AaHAINW3a, OKCIEPTHOW OLECHKM, a TakKe METOABl IIPOrHO3HOIO
MOJISIIUPOBaHUsl Ha OCHOBe oduimanbHol cratuctuku (Poccrar, Mundpun P®, bank Poccum,
MB®, BcemupHsblii 0aHk). ['umore3a ucciefoBaHMs: B YCIOBUSIX CAHKIMOHHOTO JaBJICHUS U
reonoauTHIecko m3ossiuu Poccust cmocoOHa oOecrnednTh YCTOMUYMBBIM YpOBEHb (PUHAHCOBOIA
0e301acHOCTH 3a CU€T BHYTpPEHHEH TpaHchopMalMi SKOHOMHUKH, ACTOJUTApU3AIMU, Pa3BUTUS
HAalMOHATbHON (DMHAHCOBOM MH(PACTPYKTYpbl M Iepexoja K JBYXKOHTYPHOH SKOHOMHYECKOM
mozenu. HayuHas HOBHM3Ha HcCClENOBaHMS 3aKIIOYaeTcsi B OOHOBJIEHHMM KOJIWYECTBEHHBIX U
KaueCTBEHHBIX MOKa3aTenel (pruHaHcoBo# Oe3omacHocTH Poccuu 1o BceM KITFOUeBBIM KOMITIOHEHTaM
(GromkeTHas1, HAIOroBas, JOJITOBasi, BAJIOTHAs,, MHBECTUIIMOHHAS, CTpaxoBasi U (DOHI0Bas), a TAKXKe
B OOOCHOBAaHMM  CTpaTeruM  JIONTOCPOYHOM  (PMHAHCOBOM  YCTOMYMBOCTM HA  OCHOBE
TEXHOJIOTUYECKOTO CyBEPEHUTETA U BHYTPEHHETO phIHKA. K pe3ysbraraM ncciae10BaHus OTHOCATCS
BBISIBJICHHBIE TEH/ICHLIUM CHWKEHHS 3aBUCUMOCTH OT BHELTHUX UCTOYHUKOB (DMHAHCUPOBAHMS, POCT
BHYTpEHHEN MHBECTUIIMOHHOW aKTUBHOCTH, YKpEIJIEHUE pyOuisi Kak pacy€THOW BaIIOTHI B TOPrOBIIE
C JpYXXECTBEHHBIMH CTpaHaMH, a Takke (OPMUPOBAHHME MPEINOCHUIOK I  CO3IAHUS
IBTEPHATUBHON TIJI00abHON (DUHAHCOBOM apXWUTEKTypbl. B 3akiodeHuM MoauépKuBaeTcs
HEOOXOIMMOCTh CUCTEMHOIO MOJX0Ja K oOecneyeHuro (PMHAHCOBOW O€30IacHOCTH, OCHOBAaHHOTO
Ha KOOPJIMHALINYA MaKpPO’IKOHOMHYECKOW, NMPOMBIIUIEHHON M COLMAJILHON MOJUTHKH, a TAKKe Ha
Pa3BUTHUU MHCTUTYTOB JIOBEPHUS K HALIMOHATIBLHON (PUHAHCOBOM cUCTEME.

KiwueBble  ciaoBa:  ¢uHaHCcOBas ~ 0€30IaCHOCTb,  HAIMOHAJbHAas  AKOHOMHUKA,
JieoJIapu3anysi, TEXHOJIOTMYECKUNH CYBEPEHUTET, JBYXKOHTYpPHAas MOJENb, WHBECTULMOHHAS
AKTUBHOCTB, OFO/PKETHBIN Te(DUITUT, 30JI0TOBATIOTHBIE PE3EPBHI.
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Abstract. The relevance of the study is due to profound structural changes in the global
financial system, the intensification of geopolitical confrontation and increased sanctions pressure on
Russia, which requires a revision of traditional approaches to ensuring financial security. In the
context of the "new reality"”, there is a need to form a stable, self-sufficient and technologically
independent economic model capable of resisting external challenges and ensuring internal
development. The purpose of the study is to analyze the state and dynamics of the financial security
components of the Russian national economy in 2020-2024, taking into account modern geo-
economic and technological challenges, as well as to formulate proposals for its strengthening based
on updated macroeconomic data. The research uses methods of system analysis, comparative
analysis, statistical analysis, expert assessment, as well as methods of predictive modeling based on
official statistics (Rosstat, Ministry of Finance of the Russian Federation, Bank of Russia, IMF,
World Bank). The hypothesis of the study is that under conditions of sanctions pressure and
geopolitical isolation, Russia is able to ensure a stable level of financial security through internal
economic transformation, de-dollarization, the development of national financial infrastructure and
the transition to a two-circuit economic model. The scientific novelty of the study is to update the
quantitative and qualitative indicators of Russia's financial security in all key components (budget,
tax, debt, currency, investment, insurance and stock), as well as to substantiate a strategy for long-
term financial stability based on technological sovereignty and the domestic market. The results of
the study include the identified trends in reducing dependence on external sources of financing, the
growth of domestic investment activity, the strengthening of the ruble as a settlement currency in
trade with friendly countries, as well as the formation of prerequisites for the creation of an
alternative global financial architecture. In conclusion, the need for a systematic approach to financial
security is emphasized, based on the coordination of macroeconomic, industrial and social policies,
as well as on the development of institutions of trust in the national financial system.

Keywords: financial security, national economy, de-dollarization, technological sovereignty,
two-circuit model, investment activity, budget deficit, gold and foreign exchange reserves.

Beenenue

®uHaHCcOBas 0€30MacHOCTh MPEACTABISIET CO00M KOMIUIEKCHOE COCTOSIHME HALMOHATBHOM
HKOHOMHUKH, NPU KOTOPOM 00€CHeYrBaeTcs YCTOMYMBOCTh (DMHAHCOBOH CUCTEMBI, CIOCOOHOCTH
rOCy/lapCTBa BBINOJHATH CBOM BHYTPEHHHE M BHEIIHME O0s3aTeNbcTBA M MOAIEPKUBATH
HKOHOMHUYECKYIO HE3aBUCUMOCTb. B yCIIOBHSX MHOTOBEKTOPHBIX BBI30BOB, BO3HHMKILIUX rocie 2020
roja — MaHJIEMHM, SHEPreTHYEeCKOro KpU3UCa, TEOMOJUTUYECKON H3CKalallid M MacIITaOHBIX
CaHKLIMH — TpaULMOHHBIE MOJIENM (PUHAHCOBOM CTAaOMJILHOCTH, OCHOBAHHBIE Ha IJI00ATBbHON
UHTETPaIMU U TOMUHUPOBAaHUH JI0J1JIapa, YTPATHIM CBOIO 3G PeKTUBHOCTH A1 Poccun.

C 2022 roma crpaHa CTOJKHYJaCh C O€CHpeleeHTHHIMU OTPAaHUYEHUSIMHU CO CTOPOHBI
3amaJiHbIX TOCYIapCTB: 3aMOPO3KOM YacTH 30JI0TOBATIOTHBIX PE3EpPBOB, HCKIIOUEHUEM psijia OaHKOB
n3 SWIFT, orpaHnndyeHneM nocTtyna K MEXIyHapOAHBIM PBIHKAM KalUTala U TEXHOJOTHMSM. JTO
NPUBEJIO K HEOOXOAUMOCTH PAJMKAIBHOM MepecTpoiKu (PUHAHCOBO-PKOHOMUYECKON MOJIENH — OT
AKCIIOPTOOPUEHTUPOBAHHOM CHIPHEBOM AKOHOMHMKH K CaMOJOCTAaTOYHOW, OPHWEHTUPOBAHHOM Ha
BHYTPEHHHE PECYPCHI, UMIIOPTO3aMELIEHUE U COTPYAHUYECTBO C APYKECTBEHHBIMU CTPaHAMH.

AKTyanbHOCTh JTaHHOTO MCCIIEJIOBaHUS OIpENeNsercss TeM, YTO B HAy4yHOH JUTeparype
HEJJOCTaTOYHO CHCTEMATH3MPOBAHHBIX PAa0OT, OTPAKAIOIIMX KOJMYECTBEHHBIE M KauyeCTBEHHbBIE
n3MeHeHnst (puHaHcoBoM Oe3omacHocT Poccum 3a 2020-2024 rr. OcoOEHHO BaKHO OOHOBHTH
MOKa3aTelM 10 BCEM KOMIIOHEHTaM (DMHAHCOBOM 0€30MacHOCTH — OOJPKETHOM, JOJTOBOM,
BAJIIOTHOM, MHBECTHLIMOHHOM M JPYTMM — C YY4ETOM HOBBIX peanuil. B ycrmoBusx mepexonma k
TEXHOJIOTUYECKOMY CYBEPEHUTETY, AaKTHBHOW JeAo/ulapu3allid U (OPMUPOBAHHS HOBBIX
miaté&kHabIx cucteM (B Tom uncie B pamkax BPUKC u EADC) tpebyercs HaydHOE OCMBICTICHHE
HOBBIX TPAEKTOPUI Pa3BUTH.

Llenpto aHHOW CTAaThU SIBJISICTCS KOMIUICKCHBIM aHaIW3 JWHAMHUKA (UHAHCOBOM
0€30MacHOCTH HAITMOHAILHON 3KOHOMHUKHM Poccry Ha OCHOBE aKkTyalbHBIX JaHHBIX 3a 2020-2024
IT., BBISIBJIEHHE KIIOYEBBIX TEHACHIMI, PUCKOB M BO3MOXHOCTEH, a Takke (hopMyIMpoBaHHE



PEKOMEH/IAINH 110 TIOBBIMIEHUIO YCTOWYMBOCTH (DMHAHCOBOM CUCTEMBI.

0O030p JTEpaTypbl

[IpoGnemaTrka (rHAHCOBOW 0E30MACHOCTH AKTWBHO pa3pabaThIBaeTcss B POCCHHCKON U
3apyOexxHOM HayuHoi cpene. B pabGorax I'omeca H. [3] m I'epacumoBa A.H. c coast. [2]
NOUEPKUBACTCSL CHCTEMHBIN XapakTep (GMHAHCOBOM 0€30MaCHOCTH KaK KOMITOHEHTA HAIIMOHATLHON
0€30MacHOCTH, BKJIIOYAIOIIEro OOKETHYIO, HAJIIOTOBOM, JOJITOBYIO M BAIIOTHYIO MOJICHUCTEMBIL.
Ocoboe BHHMaHHME YJENSACTCS BIMSHUIO BHEIIHUX IIIOKOB HAa YS3BUMOCTh Pa3BUBAIOIIMXCS
SKOHOMUK.

Camapyxa B.M. [13] akueHTHpyeT poJib rOCYJapCTBEHHOI'O PETYJIMPOBAHMS B YCIOBHUSX
TF€0OKOHOMHUECKHX TOTPSACEHUH, MOTUYEPKHUBas HEOOXOIMMOCTh Tepexofa OT JHOepaibHBIX
MoJieNIe K MOOMJIM3ALlMOHHON AKOHOMHUKE. AHAJOTMYHBIE BBIBOABI JAEIAIOTCS B MCCIIEIOBAHMSIX
Kusokea B.b. [7] m ManbkoBckoro E.P. [9], noau€pkuBarommx poJjib CTPATErHYECKOro
TUIAHUPOBAHMS ¥ TOCYJAPCTBEHHOT'O CEKTOpa B 00ECTICUCHUH CTA0MITBHOCTH.

OtnenpHOE HAIpaBIEHUE HCCIICAOBAHUIN TOCBSILIEHO AENOoJUIapu3alud U (GOPMUPOBAHUIO
TbTepPHATUBHBIX (prHAHCOBBIX cucteM. B paborax CenkoBa B.A. m coaBt. [16] anamm3upyrorcs
MOCNIEACTBUSL CAaHKIMM M TYTH CHIDKEHHMSI 3aBHCUMOCTH OT JOJjlapa, BKJIIOYash pa3BUTHE
HAIIMOHAJILHBIX JIATEXHBIX CUCTEM M PACHIMPEHHE TOPTOBIIM B HAITMOHAIBHBIX BamoTax. [lonreBa
E.C. [12] paccmarpuBaeT ¢puHAHCOBYIO O€30MaCHOCTh Kak 3J€MEHT HAIlMOHATIBHOW 0€30MacHOCTH,
TpeOYIOIIMI MEXIMCIUIUIMHAPHOT'O M0IX0/1a.

OnHako GOJIBIIMHCTBO YKa3aHHBIX MCCIEOBAaHUI OMUparoTcs Ha JaHHele 10 2022 rona u He
YUWTBHIBAIOT ~ KAPJAWHAIBHBIX M3MEHEHUW, BbBI3BAHHBIX CIICHMAIBHON BOEHHOM  OMEpanuei,
KOHTPCAHKIMSMU U TIEPEOPUCHTALIEN TOPrOBO-3KOHOMHUECKUX CBsi3el. B uacTHOCTH, HEOCTaTOUYHO
U3y4eHBI TAKKE aCIeKThI, Kak A(p(PEeKTHBHOCTh HOBOTO OFOKETHOTO TPABUIIA, JMHAMUKA BHYTPEHHETO
Jnonra, poib IudpoBoro pyons, a TakkKe WHBECTUIMOHHAs AaKTUBHOCTh B  YCJIOBHSAX
MMITOPTO3aMEILEHHSI.

Takum oOpa3oM, cyiiecTByomas Hay4yHas 0aza TpeOyeT OOHOBIEHHS C Y4ETOM HOBBIX
BBI30BOB M WHCTUTYIIMOHAIBHBIX TpaHchopmanmii. JlaHHast craThsi MpU3BaHa BOCIOJIHUTH 3TOT
npoOell, MPeAoCTaBUB aKTyalbHbI aHanu3 (uHaHCOBOW Oe3omacHoctu Poccuu 3a mepuon 2020—
2024 rr. ¢ onopoii Ha OPUIIMATIBHYIO CTATUCTUKY M COBPEMEHHbIE SKOHOMUYECKUE TEOPUH.

OcHoBHas yacTb

Jlo 2022 rona OromkeTHas monauTHKa Poccun OCHOBBIBanach Ha «OIOJHKETHOM IIPaBUIIE»,
OpPHEHTHPOBAHHOM Ha COAJaHCUPOBAaHHOCTh M HAaKOIUIEHHWE pe3epBoB. OHAKO IMOCIE 3aMOPO3KU
YacTU CyBEpeHHBIX ()OHIOB B 3alaJHbIX IOPUCIUKIMAX ObUIO MPUHATO PELIEHHE O Mepexofe K
1ieJIeHanpaBiIeHHOMY AeuimtHoMy (QuHaHcupoBaHuio. daktudeckuii nepumrt deaepaibHOro
orokera B 2022 r. cocrasuia 2,3 % BBII (3,3 TpnH py0.), yTo 0cTaéTcss OHUM U3 CaMbIX HU3KUX
ypoBHeit cpenu ctpan G7 [5]. [lo nanasiM Munduna P®, B 2023 r. nedurmr coxparuics 1o 1,8 %
BBII, a B 2024 r. mnanupyercs ero cHuwkenue 1o 1,2 % [5].

[TapamienbHO CHMXKAETCSl 3aBUCHMOCTh OT He(TEera3oBBIX JOXOAOB: MX OISl B JOXOAaX
denepansHoro Oromkera ymana ¢ 45 % B 2021 r. 1o 33 % B 2023 r. [5]. DTO cTaNO BO3MOXKHBIM 32
cuéT pocra HeHeTerazoBbIx A0xon0B — Ha 11,8 % 3a 20222024 rr. — Gnaronaps yiIy4qlIEHUIO
HaJIOrOBOTO aIMUHHCTPUPOBaHUs U KoppekTupoBke ctaBok 1o HJIC u Hanory Ha npu0ObuIh [5].

HanoroBast Ge3omacHOCTh Takke YKperusieTcs: Kod(pQOUIIMEHT COOMPAaeMOCTH HAJIOTOB
BoIpoc ¢ 84,6 % B 2021 1. 1o 88,2 % B 2023 r. [5]. DTO CBUIETENLCTBYET O MOBBIIICHUU
3¢ heKTUBHOCTH pabOTHl HAJIOTOBBIX OPTaHOB M CHIDKEHHH MAacIITaO0B TEHEBOW SKOHOMUKH.

Ilo cocrostHuto Ha 1 stHBaps 2024 r., o0IIMiA TOCYAapCTBEHHBIHN J0T Poccuu cocTaBuil OKOJIO
24,1 Tpmu pyo., umm 16,2 % BBII — onua 13 caMbIX HU3KUX TTOKa3aTene B mupe [6]. Baemmuii gonr
cokparwics ¢ $480 mupa B 2021 1. 1o $310 mupn B 2024 1. [6], Y4TO CHMKAET YSA3BHUMOCTH K
BATIOTHBIM PHCKaM.

BamrotHas 0e30macHOCTh 3HAUMTENHHO YKpenwiach Omaromaps aJIMHUHHCTPATUBHBIM H
PBIHOYHBIM MepaMm. J{ois Josuapa B SKCHOPTHBIX pacuérax cHusmiack ¢ 65 % B 2021 1. no 31 % B



2023 r., B TO Bpems KaK J0is pyOns ¥ BalOT OPYKECTBEHHBIX CTpaH (10aHs, AUpXama, JIMpBI)
npesbicuiia 60 % [6]. Poccust akTHBHO paciiupsieT pacy€Thl B HALMOHAIBHBIX BamoTax ¢ Kuraem,
WNunueit, Upanom u ctpanamu EADC.

Tabmuna 1. JluHaMuka BaJrOTHOM CTPYKTYpPbl BHEIIHETOProBhIX pacuéroB Poccuu (B % ot obmiero

00BEMa)
Bamtora 2021 r. 2022 . 2023 r. 2024 (omeHka)
ommap CIIIA 65 52 31 28
EBpo 20 18 15 12
Py6ub 8 22 30 33
Basmoret BPUKC u np. 7 8 24 27

Hcrounuk: cocraBieno no aanHbM banka Poccuu [6], SWIFT [8]

B Tabmume 1 orpaxkeHo, 4YTO mporecc AeNOJUIapU3alMKM JOCTHI CTaJUd CHCTEMHOTO
nepexona. PyOnb yKperuiseT MO3WIMM KaK pEerHOoHalbHAs pacy€THas BaJlOTa, YTO IOBBIIIACT
(MHAHCOBYIO CYBEPEHHOCTh CTPAHBI.

WNuBectuimu B ocHoBHOM KarmTan B 2022 r. Beipociu Ha 4,6 %, B 2023 1. — Ha 3,2 %,
HECMOTPSI Ha OrpaHUYCHUs M0 UMIIOPTY oOopyaoBaHus [5]. OCHOBHOM MUCTOYHHK — COOCTBEHHBIE
cpencrBa npeanpusituii (55,1 % B 2023 T.), 9YTO CBHICTENHCTBYET O BHYTPEHHEH MOOHMIIHM3AIMN
pecypcoB. bromxeTHble nHBeCTUINMH yBeTMIMInCh ¢ 15,1 % B 2021 1. o 19,3 % B 2023 1., 0ocobeHHO
B OIIK, IT u ATIK [5].

OpnHako cTeneHb W3HOCA OCHOBHBIX (DOHIIOB OcCTaércst Bbicokor — 41,2 % B 2023 T.
(moporoBoe 3HaueHne — He Oomee 35 %) [5], uro Tpebyer MacmTaOHOrO OOHOBIICHUS
MIPOM3BOJICTBEHHBIX MOIIHOCTEH.

Tabmuua 2 - [Tokazarenn nHBecTULIMOHHON Oe3ormacHoctd Poccuu B 2021-2024 1.

[Toka3aresnn 2021 1. 2022 1. 2023 1. 2024 (1pOrHO3)
HMuBectuiiny B ocHOBHOI kanuTai, % k BBII 22,1 23,0 23,4 24,0

/{07151 ”HOCTpaHHBIX UHBECTULINH, %0 2,8 1,9 1,2 1,0

I3H0C OCHOBHBIX (hOHIOB, % 39,7 40,5 41,2 41,5

Pacxonpr Ha HIOKP, % x BBII 1,12 1,18 1,25 1,35

Uctounuk: Poccrar, Munskonompazputusi PO [5]

W3 tabnuiiel 2 BUIHO, YTO HECMOTPS HA CHM)KEHHE MHOCTPAHHBIX MHBECTULIMHN, BHYTPEHHHE
UCTOYHUKHU KOMIIEHCUPYIOT 3TOT cnajl. OJHaKo BBICOKMI M3HOC (POHIOB M HU3KUE PacXO]bl Ha
HUOKP ocrarorest ciep:xkrBaronmMu (hakTopaMu TEXHOJIOTUYECKOTO CYBEPEHUTETA.

Kanurammuzanus poccuiickoro gongoBoro peiHka cHusmiack ¢ 41,7 % BBII B 2021 r. o
28,9 % B 2023 1. [15]. DTO CBSI3aHO C OTTOKOM HEPE3UJICHTOB W OTPAHMUCHHSIMA Ha TOPTOBIIIO.
Opnako ¢ 2023 r. HabmIOgaeTCsl POCT MHTEpeca YacTHBIX WHBECTOPOB: umciio Bhanensiies MUC
MIPEBBICIIIO 4 MITH 4eJoBeK, a 00b&M cpenctB Ha UNC noctur 1,6 TpiH py0. k Havary 2024 . [15].

CtpaxoBoit pbIHOK OCTAa&TCsI c1a00Pa3BUTHIM: J0JISI CTPAXOBhIX Mpemuii (6e3 xku3Hu) Kk BBIT
— 1,42 % B 2023 1. mpotuB cpeaHeMupoBoro ypoBHs ~3,5 % [14]. T'ocygapcTBO cTUMyIHpyeT
pazsutie OCAI'O, OMC u crpaxoBaHUs CENbXO3MPOAYKLINH, HO MPOHUKHOBEHUE OCTAETCS
HU3KHM.

C 2023 r. bank Poccun 3amycTui MUAIOTHBIA MPOEKT HU(poBOro pyomns c¢ yuactuem 13
6ankoB. [{udpoBoii pydss paccMaTpuBaeTCs KaK MHCTPYMEHT TIOBBIIICHUS TTPO3PAYHOCTH, CHUKEHUS
TPaH3aKIMOHHBIX W3/EPKEK M YCWJICHHUs] KOHTpOJsA Haj (puHaHCcOBBIMH moTokamu [6]. K 2025 r.
IUITAHUPYETCS €T0 IIMPOKOE BHEIAPEHHE B TOC3aKYIKH, COLMAIbHBIE BBILUIATHI M MEKOAHKOBCKHE
PacYETBL

BbiBoabI M 3aKIIOYECHHE

Anam3 ¢unancoBoit 6e3onmacHocty Poccuu B 2020—2024 rr. mo3BosisieT caenarh BBIBOA O
(GhOpMHUPOBAaHMM HOBOW YCTOHMYMBOM MOJENM HAIIMOHAILHOW SKOHOMHKH, OPHUEHTUPOBAHHOW Ha



BHYTPEHHHE PECYPCHI, TEXHOJIOTMYECKOE PAa3BUTUE U MAPTHEPCTBO C JPYKECTBEHHBIMH CTPAHAMMU.
Hecmotpss Ha  OecmperieZleHTHOE — BHEIHEE  JABICHHWE, CTpaHa CyMella  COXPaHUTh
MaKpOIKOHOMHYECKYIO CTaOMIbHOCTh U M30ekaTh (PUHAHCOBOTO KOJUIAICA.

KiroueBble TOCTIKEHHS BKIIOYAIOT: CHUKEHHE 3aBUCHMOCTH OT He(TerasoBBIX TOXOJOB,
VKperuieHne O /DKeTHON JTUCHUIUIMHBI TPHU  IEeJICHANPaBICHHOM HCIOJIb30BaHUU Je(UIINTa,
paluKaIbHYIO JE0JUIAPU3ALMI0 BHEIIHEW TOPrOBIIM, COKPAILEHUE BHEIIHErO J0Jra U pa3BUTHE
HallMOHAIBHOM TUIATEXHON HHPpacTpyKTypbl. OcoOeHHO BaXkHO, uTo Poccust Havana ¢popmupoBath
TbTEPHATUBHYIO (DMHAHCOBYIO SKOCHUCTEMY — OT Pacu€ToB B pyOIIsix 1o mm¢poBoii BamoTs! Lb.

OnHako OCTaOTCsl 3HAUUTENbHBIE BHI30BBI: BRICOKHI M3HOC OCHOBHBIX (DOHJIOB, HEOCTATOK
«JUTMHHBIX» WHBECTHULMH, ciaboe pa3BUTHE (OHIOBOTO M CTPAxXOBOIO PBIHKOB, a TaKXKe
HEOOXOAMMOCTh ITyOOKOH CTPYKTYpHOM MOJIEpPHU3AIMM 3KOHOMHKH. be3 3HauuTenbHOro pocra
MIPOU3BOJUTEIBHOCTH TPyJa W WHBECTHLMA B YEJIOBEYECKUM KamuTal YCTOMYMBBIA POCT
HEBO3MOXKEH.

[NepcnekTrBBI (PUHAHCOBOIM OE30MACHOCTH CBSI3aHBI C pealn3aliel IByXKOHTYPHON MOJIEITH:
C OIHOH CTOPOHBI — MOOWIIM3ALMOHHAS SKOHOMHKA IJIsl CTPATETHYeCKUX OTpaciei, ¢ APYro —
pPBIHOYHASI CHUCTEMA JUIi MAacCOBOTO CEKTOpa. YCIEX 3TOH MOJENM 3aBHCUT OT S(PQPEKTUBHOCTH
TOCYIapCTBEHHOTO YIPaBJIeHUs], Ka4eCTBa NHCTUTYTOB M YPOBHS JIOBEpHS HAceleHUs K (PMHAHCOBOM
CUCTEME.

B 3akmtouenue, huHaHncoBasi 6e3omacHOCTh Poccuu B yCIOBHSIX HOBOW PealibHOCTH — 3TO HE
IPOCTO 3allliTa OT BHEIIHUX YIPO3, HO U AaKTUBHOE (OPMUPOBAHHE HOBOW HIKOHOMHYECKOU
napajurMbl, OCHOBAHHON Ha CyBEpEHHUTETe, WHHOBAIUAX M COIHMAIBbHOM CTaOMIBHOCTH. TOJBKO
TaKOH MOAXO0/ 00ECIEUUT JJOJITOCPOYHOE Pa3BUTHE M HAIIMOHAIBHYIO He3aBUCUMOCTh B X XI Beke.
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