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Ha ctaThi0 CxkBopuoB U.B. «CoBpemeHHbIe IPO0IeMbI Pa3BUTHA
KPeauTHOro peiHka Poccuiickoin deaepanui 4 BO3MOKHBIE IOAX0AbI K
UX NPEOJ0JICHUIO)

AKTyaJIbHOCTb H 3BHAYUMOCTD UCCJ/ICJ0BaHUA

Tema oTiM4aeTcst BBICOKOW aKTyallbHOCTBIO, MOCKOJIBKY KPEAUTHBINA PHIHOK
UTpaeT CUCTEMOOOpPa3yIOIIyI0 poOJib B TEpepacrnperesieHu 3aéMHOTO
KalMTajla M BIMSET HAa HMHBECTULUMOHHYIO, NPOU3BOJICTBEHHYIO U
NOTPEOUTENBCKYIO aKTUBHOCTh. ABTOpP CIIPaBEAJIUBO MOAYEPKUBAET, YTO B
2021-2025 romax pBIHOK pa3BUBAJICA B YCJIOBHUAX H3MEHEHUS ICHEKHO-
KPEIUTHBIX YCIOBUM, POCTA CTABOK U Y>KECTOUEHHUSI MAKpOIPYAE€HIIMATbHBIX
TpeOOBaHUM, M3-3a YEro pacuiupeHue 0O0bEMOB KPEIUTOBAHUS TEPECTAET
ObITh HaAEKHBIM HMHIUKATOpOM Onaromonyuus. [loctaHoBka mpoOGiIeMbl
yepe3 MNPOTHUBOPEUMBBINA XapaKTEp pOCTa, MpPH KOTOPOM YBEIMYEHUE
3aI0JOKEHHOCTH  CONPOBOXKIAETCS BBICOKOM CTOMMOCTBIO PECYPCOB M
pacTylier OArOBOM HArpy3KOM HACEJICHHS, OTPAXKAET pPEalbHBIC BBI3OBBI
(bMHaHCOBOM CUCTEMBI.

MeToa0J10rusi M Coaep:KaHue

UccnenoBanne omupaeTcss Ha METOAbl TUHAMUYECKOTO M CPaBHHUTEIHLHOTO
aHanuza, o0O0O0OIIEHMEe  HAy4YHBIX  NyOJMKamud W rpapuUecKyro
WHTEPNIPETALNI0 CTaTUCTUYECKUX JaHHbIX. HWHpopmanuonHywo 0asy
coctaBisiioT ounmanbaple Matepuanbl banka Poccum m Poccrara, dro
oOecrieuynBaeT JOCTOBEPHOCTh BBIBOJIOB. ABTOpP COIOCTABIISIET YCIOBHS
KpEeIUTOBaHUS HE(PUHAHCOBBIX oOpraHu3zaluidi W  (U3UYECKUX  JIUII,
aHAJTU3UpPYyeT JIMHAMUKY CpPEIHEB3BEIIEHHBIX CTAaBOK II0  CpOKawm,
MIPOCIICKUBAST POCT CTOMMOCTH KPATKOCPOUHBIX KPEIUTOB JI0 MPEIEIbHO
BBICOKMX 3HaueHui B KoHue 2024 roma. PaccmarpuBaroTcsi auHaMuka
KPEIUTOB M MPOCPOUYEHHOMN 3aJI0J>KEHHOCTU KOPIOPATUBHOIO CETMEHTA, a
TaK)X€ COIOCTaBJICHUE TEMIIOB POCTa 3aJO0JDKEHHOCTH (M3MYECKUX JIUIl H
peajbHBIX PpACHOJIaraeMbIX JOXOJOB. ODTO TMO3BOJSET BBIACIUTh TPHU
B3aMMOCBSI3aHHBIE TPYNNbl MPOOJEeM: BBICOKYID CTOUMOCTh PECYpPCOB,
Ka4uecTBO MOPTQeEss U OrpaHuYEHUE TIOCTYITHOCTH KpeauTa. AHATUTUYECKUE
nepexoibl 000CHOBAHBI IAHHBIMU TaOJIUIl U PUCYHKOB.



IIpakTHYeckasi HEHHOCTh

[IpakTHueckasi IEHHOCTh 3aKJII0YaeTcs B (POPMYIUPOBAHUU AJIPECHBIX, & HE
YHUBEPCAIbHBIX  MOJIXOJOB K  MPEOJOJEHUIO  MpodiieM.  ABTOp
apryMEHTHPYET 3HAYEHUE TapaHTUMHBIX MEXAHU3MOB M  JIbITOTHOIO
KPEAUTOBAHUS MAJIOTO M CPEIHETO MPEANPUHUMATENBCTBA MPU KOHTPOJIE
LEJIEBOr0 MCIOJIb30BAHUS CPEACTB, IMOBBIIICHHUS KAauecTBa OLEHKU PHUCKA
4yepe3 CKOPHHT, JaHHbIE OI0pO KPEAUTHBIX UCTOPUN U CTPECC-TECTUPOBAHUE,
a TAKXKE COXPAHEHHUS MAaKpPONPYICHIMAIBHOIO KOHTPOJA B PO3HUYHOM
cermeHte. OtTMmeyeHa poyib (UHAHCOBOM TpPaMOTHOCTH U paHHEH
pecTpyKkTypu3anuu. PexoMeHauy NpUMEHUMBI B JCSTEILHOCTH OAaHKOB,
WHCTUTYTOB Pa3BUTHUS U PETYIATOPA.

Hayuynas HoBU3HA

Hayuynass ~ HOBM3Ha  COCTOMT B  KOMIUIEKCHOM  COIIOCTaBJICHUM
KOPIIOPATUBHOI'O M PO3HUYHOTO CETMEHTOB 3a €IMHBIN MEPUO C aKIIEHTOM
He Ha OOBEMHBIX IIOKa3aTeIsAX, a Ha CTOMMOCTH KpEIWTa, KadeCTBE
mopTdens U COOTHOIIEHUH 3aI0JKEHHOCTH C JIOXOHOM 0a30i 3aéMITUKOB.
ABTOp TpaKkTyeT COBpPEMEHHbIE MPOOJEMBbI pPBIHKA KakK CIEICTBUE
MPOTUBOPEUYUBOTO pPOCTa M OOOCHOBBIBAET CMEIIEHUE TMPUOPUTETA OT
HapaluBaHus OO0OBEMOB K TOBBIIIEHUIO YCTOWYUBOCTU KPEIUTHBIX
OTHOIIICHUH.

HepCHeKTI/IBbI H BBIBObI

PaGoTta mpencraBnser co0O¥l IETOCTHOE AHATUTHYECKOE WCCIICIOBaHUE,
BBIBOJIbI KOTOPOTO JIOTMYHO BBITEKAIOT W3 JaHHBIX. [lepcrneKkTUBHBIM
HalpaBJICHUEM  BHJAMUTCS  KOJUYECTBEHHass oOleHka 3(h(PeKTUBHOCTH
npejyiaraéMblX TapaHTUMHBIX M JBIFOTHBIX MEXAaHU3MOB, a TaKke
MOJICIMPOBAHUE UYYBCTBUTEIBHOCTH KadecTBa MOPTdeENs K JIUTEILHOMY
COXPAHCHHUIO BBICOKUX CTaBOK. [loJIe3HBIM JIOTOJHEHHWEM CTajo Obl
pacmMpeHrne SKOHOMETPUUECKOTO MHCTpyMeHTapus. CTaThsi COOTBETCTBYET
TpeOOBAHMIM K HAYYHBIM ITyOJIUKAIMSIM U PEKOMEHIYETCS K IeUaTH.

Cratps PCKOMCHAYCTCA K IICYATHU B HAYYHOM KYPHAJIC.
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